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RIDGEFIELD 
STORAGE 
INC 58700-000 859 

20 WIGHT 
AVE SUITE 
200 

Travis Carlson 

 The appellant’s agent requested to reschedule 
the hearing. He submitted evidence on 
9/30/24, and it was considered an untimely 
submission so it could not be reviewed by the 
Board of Equalization. The agent stated he did 
not receive evidence from the Assessor’s 
Office.  
  
  

AE GREEN 
MOUNTAIN 
LLC 986064-930 

862-
972 

203 SE PARK 
PLAZA DRIVE 
SUITE 230 

Greg LeBlanc 

The agent stated the subject properties are 111 
townhome lots in Camas across 7.89 acres. The 
lots were completed as of July 31, 2023, but no 
vertical construction on the townhome 
improvements had started at that time. The 
lots range from 1,300 square feet to 1,770 
square feet. The owner purchased the subject 
property and an adjacent parcel for $2,700,000 
in February 2018. The appellant’s appraisal 
reported the raw land value as $4,995,000. In 
the appraisal, costs to date of $6,698,492 and a 
profit incentive of 10% or $669,849 were added 
to the raw land value, resulting in a total fee 
simple value of $12,363,341. The property 
owner reported the site development costs 
should be $5,802,254 with a profit incentive of 
$580,226 for a total of $11,377,481 or 
$102,500 per parcel. The appellant submitted a 
report of these site development costs and 
information from the general contractor to 
support their opinion of value.  
 
The agent stated that the Assessor’s Office’s 
comparable sales were finished townhomes 
which are not directly comparable to land 
parcels. He believes this collection of sales also 
fails to consider holding costs associated with 
developing the site with improvements. 

 


