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ATD? NOTES 

VILLAGE PARK 
APARTMENTS LLC 108821000 667 

   Keri Dudley 

The Assessor’s Office’s representative stated the 
income approach is used for multi-family 
properties. She used market rents and a 
capitalization rate of 5% that would signify the 
risk to a potential investor with recognition that 
this is an older property and there will likely be 
construction needs in the future. The Assessor’s 
Office used a 32% expense rate. The Assessor’s 
Office did consider reserves in their valuation. 
The appellant’s income approach used deductions 
for reserves, maintenance, and capital 
improvements. The Assessor’s Office does not 
consider capital improvements as operating 
expenses, and their deductions show overlapping 
reductions to the value. The appellant received a 
fee appraisal in 2020 for $15,700,000, which is 
the same value as the May 2023 value.  

MADRONA 
PARKWAY LLC 160526005 668    No 

attendance   

KAYSER FAMILY 
LLC 125847010 669    No 

attendance  Fisher’s Terrace 

WPC MILL PLAIN 
LLC 167674000 679    No 

attendance   

GREEN PRAIRIE II 
LLC 198088000 680    No 

attendance   

GARRISON 
SQUARE 
INVESTORS LLC 37917903 757 

   No 
attendance   

 


